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Q-1 Define term ‘Business Environment’. Discuss in detail internal factors 

of  it. 

OR 

(14) 

Q-1 Examine economic and non-economic factors of business environment. (14) 

Q-2 What is Liberalization? Explain effects of new policy on business 

environment. 

OR 

(14) 

Q-2 Define Globalization – what steps have India taken for Globalization? (14) 

Q-3 What is meant by tax? Discuss the types of taxation. 

OR 

(14) 

Q-3 Define indirect tax. Explain its advantages and disc-advantages.  (14) 

Q-4 What is fiscal policy? Which are the tools of it? 

OR 

(14) 

Q-4 Discuss the basic objectives of fiscal policy. (14) 

Q-5 Explain the origin, objectives, organization and function of IBRD. 

OR 

(14) 

Q-5 Evaluate the performance of the world bank. (14) 
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